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CHICAGO (S&P Global Ratings) Feb. 25, 2019--S&P Global Ratings assigned its
'A-1+' short-term rating to Advocate Aurora Health (AAH), Ill.'s series 2019
taxable commercial paper (CP) notes, authorized for up to $475 million.
Similar to AAH's other bonds outstanding, AAH's CP debt will be secured by the
general, unsecured joint, and several obligations of the AAH obligated group
(also known as Advocate Aurora Health Credit Group).
AAH maintains 'AA' long-term ratings on various series of debt. AAH also
maintains an existing 'A-1+' short-term component of the dual rating on the
series 2011B (Windows) bonds, which are also backed by self-liquidity.
"The short-term rating on the CP reflects our view of the credit strength
inherent in the 'AA' long-term rating on AAH's existing debt, and the
sufficiency of AAH's unrestricted reserves to provide liquidity support for
the bonds," said S&P Global Ratings credit analyst Suzie Desai.
Specifically, the 'AA' long-term rating reflects our expectation that AAH will
continue to build on its already excellent enterprise profile and leading
market position in the broad Chicagoland and eastern Wisconsin markets. AAH
now has considerable size and scale, with more than $11 billion in revenue and
more than $16 billion in assets, servicing a very large population base.

Certain terms used in this report, particularly certain adjectives used to
express our view on rating relevant factors, have specific meanings ascribed
to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at www.standardandpoors.com for further
information. Complete ratings information is available to subscribers of
RatingsDirect at www.capitaliq.com. All ratings affected by this rating action
can be found on S&P Global Ratings' public website at
www.standardandpoors.com. Use the Ratings search box located in the left
column.
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